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Imports Surged Due to Accelerated Economy Growth and Inflation

Comments on Trade Data in November

»  Seasonal factors and better than expected external economies resulted in Dr. David XIE
faster import/export growth rates on both MoM and YoY basis. (86-755) 82943724

»  General trade exports surge caused total exports to hit a new record high. xieyx@cmschina.com.cn
Total surplus remained at a high level due to the increasing processing trade
surplus. Dr. Cliff ZHAO

» Regarding import/export situation of key commodities, exports of (852) 31896126
consumer goods and labor-intensive products stayed stable. Import growth wenlizhao@cmschina.com.cn
rate (YoY) increased because of economy growth and inflation.

»  Foreign trade is expected to follow November’s trend in December. We Dr. Binbin SUN
believe that export and import YoY growth rates will follow an oscillating (86-755) 82943231
trend in the future. sunbb@cmschina.com.cn

Qing LI

(852) 31896142
gingli@cmschina.com.cn

Research Department

Figure: Import/Export rates (MoM) pick up after seasonal adjustment
CMS (HK)
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