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( PE PE PE
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43357 7.96 7.32 7.41 | 9.20 7.82  8.43 | 11.33 9.66  9.99
2994 14.14 10.35 8.88 | N.A. N.A. N.A. | 14.62 14.44 14.85
18016 6.80 5.87 6.14 | 5.18 5.75 5.51 | 4.87 4.90 5.84
3157 9.78 7.38  6.40 | 8.60 7.68  7.82 | 13.24 10.04  9.97
7404 10.80 7.93 7.60 | 9.96 7.4  7.72 | 14.82 12.37  9.27
1057 8.57 17.10 12.72 | 9.95 14.87 11.68 | 13.67 11.79 10.56
930 10.85 12.95 10.57 | N.A. N.A. N.A. | 16.20 13.14 11.45
1160 13.91 10.00 8.66 | 15.11 14.17 10.98 | 14.65 16.04  13.09
4113 8.20 11.63 11.10 | 9.70  11.37 11.21 | 13.62 9.91  9.10
4520 13.82 12.87 11.36 | 17.10 15.49 12.96 | 14.22 18.01 15.90
3096 16.62 19.83 19.34 | 10.77 10.67 8.15 | 15.36 19.73 18.26
6853 24.93 22.46 19.94 | 22.96 21.35 17.83 | 17.79 18.18 16.33
2124 20.45 17.13 15.26 | 15.79 17.96 15.08 | 16.07 14.76 13.04
2053 13.83 10.63 8.60 | 14.04 12.26 9.04 | 18.53 17.52 15.47
5080 23.63 19.97 17.03 | 12.83 12.00 10.66 | 18.49 18.41 16.91
1039 26.65 22.60 19.30 | 20.39 17.99 15.13 | 19.09 18.23 16.25
977 15.91 19.58 17.61 | 12.83 12.03 12.30 | 20.18 19.67 17.91
3350 20.41 19.70 23.99 | 12.13 11.39  9.99 | 20.05 19.29 16.73
479 33.78 30.88 23.94 | 13.49 21.57 16.51 | 18.69 20.93 17.31
1476 13.15 10.83 12.37 | 6.86 6.61  5.30 | 16.03 19.52 14.71
16544 16.60 14.27 11.80 | 14.73 13.87 12.75 | 12.94 11.47 10.53
9540 19.25 17.65 16.77 | 11.84 11.60 11.09 | 14.98 13.11 11.52
3082 31.65 25.30 26.22 | 21.98 19.22 16.42 | 21.52 19.80 19.39
1957 22.95 23.97 19.99 | 10.24 12.45 10.29 | 12.48 13.35 11.80
3848 15.30 10.75 11.61 | 12.37 8.82 8.22 | 7.92 8.54  9.85
4559 24.02 21.04 18.16 | 14.68 13.07 12.07 | 17.19 15.83 14.70
7571 24.06 19.87 17.55 | N.A. N.A. N.A. | 20.33 16.99 14.94
12366 23.75 21.54 18.66 | 19.60 17.84 14.58 | 22.54 20.37 18.00
27130 16.44 14.99 13.35 | 12.67 11.98 11.27 | 14.33 13.98 12.83
2446 20.26 18.75 17.36 | N.A. N.A. N.A. | 12.99 13.95 12.37

202276 12.28 10.98 10.50 | 10.62  9.93 9.55 12.07 11.23 11.04
A 15.64% 10.58% 9.93% | 1.75% -2.21% -4.95%
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1 300

2004 2005 2006 2007 2008 2009 2010 2011
GDP 9.50% 9.00% 8.50% 8.00% 8.00% 8.00% 8.00% 8.00%
GDP 11.50% 11.00% 10.50% 10.00% 10.00% 10.00% 10.00% 10.00%
ROE 12.65% 11.94% 11.22% 10.51% 10.51% 10.51% 10.51% 10.51%
ROE 0.35% 0.70% 1.05% 1.40% 1.75% 2.10% 2.45%
300ROE 12.65% 12.28% 11.92% 11.55% 11.90% 12.25% 12.60% 12.95%
38.40%  38.40%  38.40%  38.40% 38.40%  38.40% 38.40%  38.40%
4.46% 4.15% 3.83% 10.58% 10.71% 10.84% 10.97%
1.0000 1.0446 1.0879 1.1296 1.2491 1.3828 1.5327 1.7009
0.4011 0.4178 0.4338  0.4797 0.5310 0.5886 0.6531
1.0000 0.8969 0.8044 0.7214  0.6470 0.5803  0.5228 0.4710
0.3598 0.3360 0.3129 0.3103 0.3081 0.3077 0.3076

2012 2013 2014 2015 2016 2017 2018 2019
GDP 8.00% 8.00% 8.00% 7.75% 7.50% 7.25% 7.00% 6.75%
GDP 10.00% 10.00% 10.00% 9.75% 9.50% 9.25% 9.00% 8.75%
ROE 10.51% 10.51% 10.51% 10.51% 10.51% 10.51% 10.51% 10.51%
ROE 2.80% 3.15% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50%
300ROE 13.30% 13.65% 14..00% 14.00% 14.00% 14.00% 14..00% 14..00%
38.40%  38.40%  38.40%  38.98% 39.56%  40.14%  40.72%  41.30%
11.11% 11.26% 11.41% 9.75% 9.50% 9.25% 9.00% 8.75%
1.8899 2.1026 2.3425 2.5708 2.8151 3.0755  3.3523 3.6456
0.7257 0.8074  0.8995 1.0021 1.1136 1.2345 1.3650 1.5056
0.4243 0.3822 0.3444 0.3102 0.2795 0.2518  0.2268 0.2044
0.3079 0.3086 0.3098 0.3109 0.3113 0.3108  0.3096 0.3077

2020 2021 2022 2023 2024 2025 2026 2027
GDP 6.50% 6.25% 6.00% 5.75% 5.50% 5.25% 5.00% 4.75%
GDP 8.50% 8.25% 8.00% 7.75% 7.50% 7.25% 7.00% 6.75%
ROE 10.51% 10.51% 10.51% 10.51% 10.51% 10.51% 10.51% 10.51%
ROE 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50%
300ROE 14.00% 14.00% 14..00% 14.00% 14.00% 14.00% 14..00% 14..00%
41.88%  42.46%  43.04%  43.62%  44.20%  44.78%  45.36%  45.94%
8.50% 8.25% 8.00% 7.75% 7.50% 7.25% 7.00% 6.75%
3.9555  4.2818 4.6243  4.9827 5.3564  5.7448 6.1469 6.5618
1.6565 1.8180 1.9903 2.1735 2.3675 2.5725 2.7882 3.0145
0.1841 0.1659 0.1494 0.1346  0.1213 0.1093 0.0984  0.0887
0.3050 0.3015 0.2974 0.2926  0.2871 0.2811 0.2745 0.2673

2028 2029 2030 2031 2032 2033 2034 2035
GDP 4.50% 4.25% 4.00% 3.75% 3.50% 3.25% 3.00% 3.00%
GDP 6.50% 6.25% 6.00% 5.75% 5.50% 5.25% 5.00% 5.00%
ROE 10.51% 10.51% 10.51% 10.51% 10.51% 10.51% 10.51% 10.51%
ROE 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50%
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r=

300ROE 14.00% 14..00% 14..00% 14..00% 14.00% 14..00% 14..00% 14_.00%
46.52%  47.10%  47.68%  48.26%  48.84%  49.42% 50.00%  50.00%

6.50% 6.25% 6.00% 5.75% 5.50% 5.25% 5.00% 5.00%

6.9883 7.4251 7.8706 8.3232 8.7809 9.2419 9.7040 10.1892

3.2510 3.4972 3.7527  4.0168  4.2886  4.5674  4.8520 5.0946

0.0799 0.0720 0.0648 0.0584  0.0526 0.0474  0.0427 0.0385

0.2597 0.2517 0.2433 0.2346  0.2257 0.2165  0.2072 3.7425

12.41
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